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,O� FRPSUHQG���PRGXOH�WKpRULH� HW���PRGXOHV�SUDWLTXH�� ,O� FRUUHVSRQG�DX�QLYHDX�PDUURQ�GH� OD�
ILFKH�GH�SURJUHVVLRQ� ��qPH F\FOH���2EOLJDWRLUH�SRXU�DFFpGHU�DX[�IRUPDWLRQV�IpGpUDOHV�HW�j� OD�
FRPSpWLWLRQ�� /D�SDUWLH� SUDWLTXH� HVW� YDOLGpH� VXU� OH�SDVVHSRUW� GH� YRO� OLEUH� HW�RX� VXU� OD� ILFKH�
LQWUDQHW�GX�OLFHQFLp�SDU�XQ�GLUHFWHXU�WHFKQLTXH�G¶pFROH�))9/��()9/�RX�&()9/��

/HV� FRPSpWHQFHV� UHTXLVHV� HW� GpFULWHV� DX� WUDYHUV� GHV� LWHPV� HW�PRGXOHV� GH� FH��qPH F\FOH�
QpFHVVLWHQW�ELHQ�V�U�GHV�WHPSV�G¶REVHUYDWLRQ�HW�G¶pYDOXDWLRQ�HQ�VLWXDWLRQV�YDULpHV��

x 9DOLGDWLRQ�GHV�FRPSpWHQFHV

6HXOHV�OHV�pFROHV�SUpVHQWHV�HQ�&)�UpJLRQDOH�HW OHV�PRQLWHXUV�PHPEUHV�GH�O¶pTXLSH� UpJLRQDOH�
GH� IRUPDWLRQ�VRQW�HQ�PHVXUH�GH�YDOLGHU� OHV�SDUWLHV� WKpRULTXHV� HW� SUDWLTXHV� 'HV�YDOLGDWLRQV�
HIIHFWXpHV�KRUV�OLJXH�VRQW�SRVVLEOHV VXU�DFFRUG�GX�55)�

/¶H[DPHQ�WKpRULTXH� IDLW�O¶REMHW�G¶XQH�VHVVLRQ� pFULWH�VRXV� IRUPH�G¶XQ�TFP�GH����TXHVWLRQV� HW�
GH�TXHVWLRQV�RXYHUWHV��,O�VH�SDVVH�VRXV�OD�UHVSRQVDELOLWp�GX�55)��G¶XQ�FDGUH�WHFKQLTXH� G¶XQ�
'7(�G¶pFROH�))9/ RX�G¶XQ�UHVSRQVDEOH�GH�VHVVLRQ�PDQGDWp�SDU�OH�55)��3RVVLELOLWp�G¶H[DPHQ�
VXU�TFP�))9/�HQ�OLJQH��VHORQ�OH�FKRL[�GX�UHVSRQVDEOH�GH�VHVVLRQ�

/H�FDQGLGDW�GHYUD�REWHQLU�XQH�QRWH�PLQLPDOH�GH�������DX�TFP��VRLW�����SRLQWV�VXU�������HW�OD�
PR\HQQH�j� FKDTXH� UpSRQVH� DX[�TXHVWLRQV� RXYHUWHV�� 'HX[�VHVVLRQV� DQQXHOOHV� �&RXUV���
([DPHQ��VRQW�SURJUDPPpHV�SDU�OD�OLJXH��&RPPH�SRXU�OHV�DXWUHV�QLYHDX[�GH�EUHYHW��O¶H[DPHQ�
WKpRULTXH�SHXW�rWUH�SDVVp�DYDQW�OD�YDOLGDWLRQ�GH�OD�SDUWLH�SUDWLTXH�

3RXU�OD�SDUWLH�SUDWLTXH�GX�SDUDSHQWH��LO�\�D���PRGXOHV�j�YDOLGHU��&KDTXH�PRGXOH�SHXW�VH�IDLUH�

DXSUqV�GH�IRUPDWHXUV�GLIIpUHQWV��

x &HUWLILFDWLRQ�GX�EUHYHW

/D�FHUWLILFDWLRQ�GX�EUHYHW�GH�SLORWH� FRQILUPp�HVW� UpDOLVpH� SDU� OH�55)�VXU� O
LQWUDQHW�))9/ VXU�
GHPDQGH�GX�SLORWH��IRPDWLRQ�SDUDSHQWH#OLJXHSLGIYROOLEUH�IU��

/H�55) GpOLYUH�XQ�QXPpUR�G¶HQUHJLVWUHPHQW�DSUqV�DYRLU�YpULILp�OD�YDOLGDWLRQ�GH�O¶LQWpJUDOLWp GX�
FXUVXV��7KpRULH�HW 0RGXOHV�3UDWLTXHV��

9RXV� GHYH] LPSpUDWLYHPHQW� rWUH� WLWXODLUH� G¶XQ� EUHYHW� GH� SLORWH� 9RXV� SRXYH]� YDOLGHU�
LQGpSHQGDPPHQW�OD�SDUWLH�WKpRULTXH�HW�OD�SDUWLH�SUDWLTXH��9RXV�GHYH] DYRLU�XQH�OLFHQFH�))9/�
DQQXHOOH�HQ�FRXUV�GH�YDOLGLWp�



/H�SLORWH�GHYUD V¶DVVXUHU�TXH�VRQ�VXLYL�IRUPDWLRQ�%3&�VXU�OH�VLWH�))9/�D�pWp�UHPSOL�SDU�
OHV�GLIIpUHQWV�IRUPDWHXUV �2QJOHW�68,9,�)250$7,21���%5(9(7�3,/27( &21),50(� HW
TXH�OHV�TXDOLILFDWLRQV %3&�3DUWLH�7KpRULTXH�HW�3DUWLH�3UDWLTXH�RQW�pWp�YDOLGpHV� SDU�OH�
'7(�GH�O¶pFROH��21*/(748$/,),&$7,21��3HQVH]�jUHPSOLU�YRWUH�6,*5�HQ�OLJQH��2QJOHW
3URILO�3LORWH��

$�GpIDXW�� LO�SHXW� pJDOHPHQW� WpOpFKDUJHU� �2QJOHW�68,9,�)250$7,21���0(6�'2&80(176�
)250$7,21��� $-287(5� '(6� ),&+,(56�� OHV� VFDQV GH� VRQ� SDVVHSRUW� SDJH� LGHQWLWp� HW�
PRGXOHV�%3&�YDOLGpV �&KDTXH�LWHP�GRLW�rWUH�YDOLGp�DYHF�1RP�HW�3UpQRP SLORWH��1��GH�OLFHQFH��
1RP�HW�VLJQDWXUH�GX�IRUPDWHXU� &DFKHW�HW Q��))9/�GH�O¶pFROH��

x 3UL[�G¶HQUHJLVWUHPHQW�GX EUHYHW � ��¼�j�YLUHU�VXU�OH�FRPSWH�3,')�

�/H�SDLHPHQW�Q¶HVW�SDV�UHTXLV�VL�OH�SLORWH�D�GpMj�SD\p�OH�SDVVDJH�GX�PrPH�H[DPHQ�WKpRULTXH�j�OD�/LJXH�3,')�

&RQWDFWH]�YRWUH�55)�SRXU�WRXWH�TXHVWLRQ�FRPSOpPHQWDLUH���

IRPDWLRQ�SDUDSHQWH#OLJXHSLGIYROOLEUH�IU


